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Five Oceans Asset Management

About Five Oceans

Five Oceans is an international equities manager that offers concentrated portfolios of listed
global companies.

Our investment style is long biased, benchmark unaware and is centred on bottom up
company research. We have a valuation focus and a long-term view to investing (where
appropriate, we can use hedging and short selling).

We look to take advantage of investment opportunities across the full spectrum of
international share markets. When constructing portfolios we ensure that there is a
diversity of styles and themes to provide appropriate levels of diversification to balance
stock-specific drivers.

Guiding principles
We share your interests

Five Oceans is a majority employee-owned organisation. As shareholders in our own business
we have a vested interest in building a strong, sustainable organisation. We are also personal
investors in the investment funds managed by Five Oceans.

We believe in change

The Five Oceans investment approach is based on the belief that investment opportunities are
driven by change. As change can be generated from a variety of sources, we seek to tap into
as wide a variety of knowledge and ideas as possible, from both inside and outside the
investment community.

Sustainability is important to us

We believe that an understanding of, and management of, business sustainability
considerations is a good barometer of corporate management. We also believe it is a way for
companies to minimise reputational risk, protect their franchise and sustain long-term
competitive positioning.



Five reasons to consider investing with Five Oceans:

1.

We aim to deliver strong, consistent performance in a socially responsible
manner.

. We invest only in companies in which we have strategically and thoroughly
researched.

We combine diverse investment ideas with strict commercial discipline.

4. We access global share markets to deliver opportunities to investors.

We offer unigue perspectives from the Asia-Pacific region.

Our investment philosophy

We look to buy good businesses at a good price. Our valuation analysis can provide a
different view from the market on either a company’s profitability or growth.

Our stock research is the key generator of insight at both the stock and portfolio level.
We use extensive fundamental research, and engage outside the finance industry with a
network of non-standard research providers, industry experts and thought leaders.

We feel that superior risk-adjusted returns are generated by high conviction stock selection
and by managing the risk of capital loss, rather than by following a share index.

We aim to protect our portfolios and reduce volatility mainly using hedges and short
sell positions.

We believe that a company is likely to minimise reputational risk, protect its franchise and
sustain long-term competitive positioning by understanding and managing corporate
sustainability issues.

The Five Oceans team

We've built an outstanding team of individuals with a diverse range of international market
experience. As a team we can generate unique investment ideas which can add value to
our portfolios.

Challenger, an equity owner in Five Oceans, gives us important administrative and distribution
support, leaving us free to concentrate on our core business of managing assets.
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For more information

For more information on Five Oceans Asset Management visit www.50am.com,
email info@50am.com or call:

Vito D’Introno Michael Lovett

Head of Retail Distribution General Manager

Challenger Boutique Partnerships Challenger Boutigue Partnerships
03 9947 9417 03 9947 9426

The information contained in this publication is current as at November 2010 unless otherwise specified and
is provided by Five Oceans Asset Management ABN 90 113 453 160 AFSL 290540 and is intended solely for
holders of an Australian financial services licence or other wholesale clients (as defined in the Corporations
Act 2001 (Cth)). It must not be passed on to a retail client. It should be regarded as general information only
rather than advice. It has been prepared without taking into account any person’s objectives, financial
situation or needs. Because of that, each person should, before acting on any such information, consider its
appropriateness, having regard to their objectives, financial situation and needs.

The information contained in this publication must not be copied or disclosed in whole or in part without the
prior written consent of Five Oceans Asset Management, and Five Oceans Asset Management and its related
entities accept no liability whatsoever for the actions of third parties in this respect. It is presented for
informational purposes only and is not to be construed as a recommendation, solicitation, advice or an offer
to buy or sell any securities.



